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( DIYDRRUHTXHMWILSDVDWH ELHD WS«W GBI SLIRIRFR®D
" RF MIUSAWHACRMELHR @ b
( G3 VRWWKQFDUHAHAFRP P HIFH¢ SIHBHGV QRMYHQ DFTXIHVEDQAD
2 QHINDFHE XQLOANGX GDQIHHY] SRMMHBP HQNVRX SDIH - TXLSHAOWWLRGOWUGH/ SDWDQNV
SDIH RXP -P HQRXVEGWHISDIH  RX ELHD GeJWDGHJ@HSDRH TXL QHOXL DSSDUAHABDY
S/ HNV b
$ DK LlO DWAKDXG RQP DQrXHGOWIA-mM b

& DXL TXLCGRXVD SUMVRXWQRWHDLU b




4BJTPO

P D & PDWRQDX 7Kk WHSQRICHO M $If HQ
3URYHQFH

P D 7Kk WH GH GBVWRGH 0 DYVH.®

HV DWD 7KpkWH GH GSWHHP ' IRQ
¢ NMO®W 7Kpk WH GX ADIQYDIX ) HWRYDAGS YL QRO

4BJTPO

o -DOMHU TKpKWH GH @M@ 3DWV GOV

4BJTPO

o TKOKWHGXYRVGHGSXH $I[ HQ3WRYHQFH ~ GDWAVj  SWFMVHU
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$SUgV XH K SRk J QH DX /\ FpH & DXGH 0 RGHW WDYDIE®I DYHF DYHE @ &IH
3DQGRD IOHQAH DX &RQHYDWALH GX ; ,,qPH DUWDYHF ) &OMHU (Q
SDUD@ G LAREWHQAKGH TFHQFH GpWGHVWpKWDBNj 3DWYV,, (Q  LOHQAH
i @5$&0 CDQVQQHPEG ' HSXV\D \RWH GpFRBI [OADYDIE DYHF -

" HSDX®! \KUB! VHXOHQ VFGQH 0 XL GH ) BAVGHY HABN \SHPVBF®N -H SDWH HW
' VSDIX HV HQ SDUMCDUDADYHF GWTHU GHV DUYMMY HQ H 1O $YHF ®1 9DIQ
&ROFW \RXV O ALHFWRQ G$ RN’ DUH 7DQI XM LORXH HQ QY

®I SURF VGH6VBP PKHP DX SU[ & p@WV HAHW2 Q) DEUTXH 2 Q9HG 2 Q\H
3DIH |ICDDIM GX SU[f WpkWH — HQ OADYDI@! pJ DBP HQWXUGI ' RXE®!
-HX GH CBP RXUHWGX +DVDUG  7Kr kKWH GHV & DWP HV P LV HQ WqQH SDU
3DWEN3RGFH HW

FRPPHFH HQ DY-F @ PrPH pTXSH @ FYDWRQ GH 3DSDW]]L ,O
UHSUHQBLD pJ DOP HQAMD FUDMRQGH 0 DP P D 6RQR 7DQR ) HIFH U Yo HQGR
DYHF $QCH. QRS P IVHQWqCH SDU& @P HOMH 9LJ QDI \pOPWRQY DX : (7

0
UHRIQNpJI DBP HQV®I SIRMWMXQH SXETF YDELOP IV HQ \FqQH SDU$IQuV
SHIRB DX HQ VRXUPH HADX |HIADOGS Y GRQ OpFUMDYHF $QCH

. QRS HASHXEHQ %RFRE] D ®f FRXWP pWDJ H <DQQIEN HABDXEH VXD HQ
DREW $ DX\RP CH \D SUP IqUH SlgFH 6RAMUDIQ SXEQH FKH
(WHTXH ( QUWRQY HQ HWV DXYDM CH GBICH | @ & UDWRQ G$ WFHD
(Q LOHVAHQ WMGHFH | @ & KDWRHXVH SRXUMRQW W ™/ HV 5HP SDUV™
(Q  \DSlgFH"5DAFDA DEAH™HWWHBGFWRQQH DX 7Kpk WH 2 XYHWSRXU
®1-DP DI/ X

. "3(057*-"  $PNWBCPBUPOBSJITURVF

1pH | 9RGDX O0DURWVHWV IRPpH DX &ROHYDRUW GX gPH
DURQGEMHP HQVGH 3DUWV DYHF ) IDQRY & OMHUSXYV | @FR®I 6XSpUHXUAH
G$WV' WDPDMIXH GH 3DWV GWpH SDU 6HJH 7WQRH  (Q Ho
SUVHOM DYHF \D SIRP RURQ ' “ YRWRQ GHUY. WH RIWDQEH DX ' ] PRW
PLV HQ VFgQH SDU&QPHOMWRQEX DX  gPH ) HWAYDO,1 G$WIQRQ * \D
\RMWH H® WDYDIA® DYHF ePl@H SRXAWHW GDQV /HV \S* FIDDAMYV HW
SHFRQMMMRQ ®f SIRF VGH %RELIQ FR P IV HQ WFqQH DYHF 0 D\D YRTXHW
(Q H®! XHD CDQ/ 3GDVH & RQMXH +DP BW P IV HQ \FgGH SDU<DQ
" X\ YHQEDN $ PYHDP HQAHM! NRXH GDQV/ H & KRHXUHWS GH DXWH KIMRLLH GX
W W P LVHQWFqQH SDU) DQQ GH & KDIGp
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3DX@H G2]HD D FRPPHFP D IRPDWRQ GH FRPpAHQYH DX
FRQOHYDVRILH GDWGIDP DWXH GH 0 DWH@I S HB! UHRIQAG QHP EGI
GH @5$& R H® SDWFISH QREPPHQN © FPDMRQGH M FRXSV GH
SpGDB } pFUSDU 4 XHQMD / DXIHU P IV HQ WFqQH SDUBIHUH / DQH UH HW
$O[ VO FDN (@ RHEQ/M  YHQAMV} P LVHQWqGH SDU7DP DUD 6DDGH
HAn  HWH SURFGV GH 6\VBP PKHP } SRW SDUSCQRXN' DUHDQIX@®! ' H
FHV G- SURVW DIMHQAGH] FRPSDIQHY @ &RPSDIQH 1DZPD HWBI
YDIQ& RIDFW GRONHM! | DIMSDWAH ( @ NMRXH pJ DBP HQAGDQ/m-H SDWH} GH
-XAW ' HSDX®! (@ IDIWSDWH GH SOMHXY SURWW SRW SDU ®f %BIQ
&ROFW GROAMNE GMR} HAM2 QIDEUrXH RQYHIG RQWH SDIH 8 QH KR
GHVXMQHV/,3 } XQ\SHRVBF®I SIRIWDPPp DX 7Kpk WH GHV & DUP HV SRXUGI
| HWYDOGS$ Y GRQ HW

"/150% &7% $& 05 $PN“EFO

$ 5S4V XQ EDF OMYUDILH HWKGH DQQoH GpWGH HQ$QI GMAH GHY pFRBV GH
WokWH | /\RQ 3BPIHU $FW HVO 6FqQH \KU 6D{ CH $QRICH LQ4J WA
@ 53&0 HQ O F\RH* plD\G : DIMQ/ &DWHICH * HP DIQ ) IDDRY
&HYDQMV 0 IFKHO& RYQ & DWHUCH 9%DXIXp HWELIHQ GDXWHY * \D \RWH 1O
HWHQDIp SDU ®f WpkWH GH ' IRQURXURICH R IOFpp DYHF OV
P HWXUHV HQ VFQGH Y4-HQRXV DP EHWAHAD Ds @1 3R m/ H MIX GH GDP RXUHW
GX KD\D\G } GH 0 DUYDX HAWM GR\GDEBV } GH -X™H 0 p(DG FHOL FL\H
RXDQAVHQ OFpH ,OFpp SOV G DYHF XQ DPLFRP pAHQ m/H 3RXYRUGH
GBPRXU} \SHAVBF®I GGp DX WpkWH GH UH TXLRXH | SDWIGH G\

CDQVGH QRPEWHY | HVAYDY GRBP P HQAFHOL GS$ XUKDF OGpYHBSSH
DX\WL DYHE XQH FDP DUDGH GH SURP RARQ XQH FRQPUHGFH JHWEX® DXRXU
GHV YREDQV HAVGH @ 1LIXUWH GX Fp@QEWH FRXS®I GH YREBDQRBI XHV . DWD HW
0 DXUFH . UDIIW ,OWDYDIGD DX\WL DYHF @ FRP SDIQH % DW7KHDWU HW

GDXWHV SURWW\RQAHQ.J HWEMRQ

5%@#86 . " 3% ) & 3: #3*44: ()" W65 $PN“EFO

(Q DSV ® OFpH OIQHIUWH @ FOWH SWHSDIDRLH IQFIWH | ©
&RP pGAH GH 6DIQA( WHQGH DILQ GH SDWHUBN FRIFRXY GHQAWH DX pFRBV
\XSpUHXUA GDUNVGUDP DA XH ,OQFRXYUH @ GDQH j WDYHWY G WDYDIOGH
0DJIX O DUQHAGH (PPD ' DQM ,OWX\WWBG! FREFRXY GHOAMH | GFROI
5pJ IRDBI GSPMXY GH & DQEHV HWO DWH HASDIWHQ j &DQEHV
" XUDQAFHV DQQoHV IOIFRQAH QREP P HQAR. DIWHUCH 9DXIXp  eUE / RXY HW
1DAD 9RQEHKH GHQ GHV DRAMXY * DEIMHQ 33XV FHWWD WHFRQAH DYHF
(PPD' DQM \XUBN G GHIgUH DQQpHY GH ®FRBI ,OADYDICDYHF H@D j
\D \RWH GH G FRBI GDQVXCH FUp DWRQIQMXPH 3XSR GL=XFFKHR 6:HQXMD
GH{ DQYHV GH RXIH [P P HQHP HQA RP DWEH HQ B HAHQ ) IDGFH ,0
UHGFRQAM DXWL* XWKDG 6KDKHP DQ DYHF TXLIO HID mIOSRXUD VRXRXY GLH
TXH FHSRXUGDP RXUGX SURSKGW } FUWDWRQ TXLIRXHD | $Y.J QRQHADXD
XQH SHWM \RXUPH HQ) IDGFH HAHQ %0 ITXH ,OADYDIOG\RUP DI EHDXFRXS
DY-F ©f MXQH SXEGF QRIP P HQVDYHF XQH FRPSDIQH GH VI CH $.

( QAHS{ WIXLHWAEDVWH j 6 DIQAAIHXF GDQV XQ \SHAVBF®! TXL \AQAX®I mFH
TXHMYH] G+ } HWIXLSDUB! GH 6k JH DGRBVFHQ
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$SYV XH TFHFH $SWGX \SHADFG | YRGEDN S$QH IQNIWH
FROHUDWILH GX H DURQEWHP HQAGH 3DV \RXV @ GUHPWRQ GH ) IDQRY
&OYHU (@ WDYDIB! \RXV @ GLHFWRQ G+p@QCH . RURJ G \KUWRY SURWW j
MBEXOSXY WDYDIE! \RXY @ GILHPWRQ GH /WD * XH GDQV /HV SHGHV GH
1 RUP DQG & KDXUAMA GDQV @ Fy DWRQ FRIIFWH / HV) HP P HV GH YDUEH YiXH
TXLREWHQAGI SU[ GX MUY HABI SU[ GHV OFpHQY DX | HWAYDOP SDWHGFH
SXIV GDQV/ 3\ FKRGUDP H GRQAMD FYDWRQHABUYX | @ &RP pGH GH %p\WXH
HQ RAREUH (@I WDYDI@! HQ ELY PH DYHF 5DSKDs O%RFRE] D GHSXV
HM RQGHQMD FRP SDIQH 7RUHR HQ / HXU FDVMRQ 0 DPP D
6RQR 7DQR ) HIFH P IV HQ\FqQH SDUS @P HQACH 9 1] QDI WA BFWRQQpH DX
) HRYDO: (7, © W H®! VRXH G FRXWY P pWIJ H <DQQEN HW
3DXTH TXH® FR pFUVDYHF SHXEHQ HW5DSKDsSOY%RFRE] D SURGXIWSDU
OHWD )P /H P REWHQND PHQARQ \SHABFGI GX MU DX ) HWA¥DO
QMIDWRIDOCH) LB & RXAWGS QI RXOP H ))&$

4"3") %96,)"/ $SBEDF-WJF

6DUDK ' RAKDQ D YDO XQ 0 DWMU G{ WGHY Wpk WDBN GDQV XQ FXUXV
SRSR\p SDU 3DWV ,, HV@ 16 8@ HQ \HSWP EW (@ D HOXM
FRPPHFpP | pWAHUD OP IgUH DX Wpk WH ®IS] LJRY G 1HXHV 6FKDX\SIHO
SXIV DXS\dV GH 5pP L3UQ DX & HQAH 3DV $ QP > GHV+DMNVj 3DV SXIV DYHF
O |RWP DARQ GpFOLLNI MM SURSRWH SDU/DHYRPDMRQ/ j 3DWV (@i D
DEY WDYDIGP SRXUSOMHXY FRP SDIQHV FRPPH © FRP SDIQH SRXU
OTXH®I HBI D DIy j GFUMUH HAD DD © FUbDMRQ OP lgU GHV) HP P HV
GH YDEHOXH (@ HITHAMH HQXW XQ WEUH HQ GIDP DU H | %A@ DX
7KpkWH 1 DMRDOKHDMU DQ GHU 3DUDXH GDREW j  RAREW
SXRXGKXL HB HVAD FRADERIWEH DU XH GH /D * XH SRXU&HALTXL
VHQD@ H /HV) HP P HV GH YBUEH EGIXH / RQ GDQV @ P HU HQ FRIDERIDARQ
DYHF @ MDX O RXFKH S5RYXED] 3 FKRADPH FUDWRQ i ©
FRPpGH GH %WXH $X SUQMP SV H® FyH \D SWPIqUH PIVH HQ
VFQQH XQW W G, U/ DXBHQN $X] FRHXWY GHVP RQIAHY

S. **& 48&33"6-5 $S BUVSTPO

$SUV XQ' 0% HQ WJIIH GX \SHABF®I HWXQH @FHJFH 6<5' (6 HQ 1O
WDYDI@B GHY  DQV HQ VBQNTXH I IMHXU VRQ DX VHQ GX Wipk\WH TR @
* IDQG UBX & HWAHQ VBQNTXH FUd DWIXUVRGRUA TXLOADYDIAB! SDUD KM DX
VHQ GH ® FRPSDIQH / P SDWHQM DYHF ® \SHPVBF®! $X GHWXV GH 9RV
7r WV HW H %DIQ FRBFW DYHF ®f \SHAVBFGI 2 Q IDEUTXH RQ YHG RQ\H
SDIH $SUV XQH FUbDMRQ GRP P pH 4 XDQG SOV UHQ QDXUD GLP SRVEGFH P LV
HQ \FqQH SDU* HRUHV / DYDXGDQW ( P LOHQ FROAMXH VRQ SDUFRXY Pr QW
FUb DWRQ \RGRUH HWFRP SRMMRQ P XMED®! DXRXUGH P XGSGN SURWN FRP P H
/D GVSDUMRQ * URXSH) DQA/PH /D 1XAWWH 7UDGH FLH /5P SDMHQM  HVW X\MU
* RXSH )DQAPH  3KRRIWDSKH HWSDWRQYD GH PXMTXH 1O FKHEFKH
pJDBP HQN  SURP RXYRUD FXE@MUH \RXQG M MP SDUGI ELDLY GpYpGHP HONV
HWGpP MIRQ/GH IDAR DX VHQGX THI X 6RXQG
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4 IRWHGRWHIRPHHQ DYHF © Fuy» DWRQ GH CRWH SUHP IHUNSHRF®! 0 DP P D 6 RC(R QR ) HIFH
© O VAW GH FH SIRMWRXY GFIGRQY CGH FHUQRAH $ PN QBHQF 5PSCFS DXAXIGKXL ED\VOH |
0 DUH®I

$YHF ©@ $ PN QBHOF 5PSFP QRXV DYRQY B GMUGPFULH SRXUMXHUHWGH MXHUSRXUpFULH FHWY
SRATXRL QRXV RFIGRQV HQAM pFUMMUH GH SOWDX pFUMB GIDP DAXH HW\Fp(DUMATXH & HV
GLIpBMY IRPH RQVHQ FRPPXQ ® GoMU GH PHMH G MX GDRMXUFH DX FHOAH GH CRAM
2 UHFKHUIFKH $X Qo SDINGH QRVPFUMUAV [0 D XQH VMYDWRQ \RXYHQADQRAGH SUAVTXH EDQDOTXH QRXV
GFRMIXRQY TXH QRXV SRAKRQ/MVIX  VRQH W P H DILQ TXHDMI \H U Yq®! FRP P H pVBQA®! SROAGH
EDVFX®! WIQBQAGH GoFRQIKLA BN IGoREJ IHV HWBN | DQEVP HV TXL KFMUHQAGRAH \RFIpW & HV
VIMDWRQY | SURLL WDOIMY pSXVpHY GDQV BXUIRPH GRIH | GRWH pFUMW @ SRWEIDW GXQH
. DEVXEM FDWDWTXH SDURLY.J UDQM VRXYHQAIRXMDQM
1RXV DIP RQ/WDYDI@BIUj  SDUMIGH SOWDX] QX HWERQERQY XQH SOFH FHQADB! | @ FUbDWRQ OP IqUH
% HVAXRQRUH TXLFROMMHQAGRY FpGRJ UDSKIHV

6 RAWUDIQ HVABI SUHP IHUSURWNGH @ FRP SDIQH 72 51( 52

0 DPP D \RQR WWQR |HIFH HVAFyp HQ SU[ GX SXEQF ) HWYDOSWHQH  SXIV WFyp HQ 0

/ IRXH DX / DYRUO RGHUH 3DUMHQ DX & ®FKDUBV & pOMMY DX Wk WH GH G SSUPpH j WBXCEXO] @
0 DMVRQ GX 7KpkWH G$P IHQV DX &' 1 GH 7RXWY GDQV Bl FDGUH GX | HWYDQ (7 j GWpQXP CH
' IRQ R GBI &RMFW P P HYRQ1RP DGH HWDWRFp DX 7Kpk WH GDQVON9LI GHV & RXI | RXBIY

<DQQMN 3DXOH 5 KKEHQYRARE]D 0 HOARQ\SHDBIGK MUY
) HWAYDO QMODARCDOGX ) P & RXUNGS QIRXGP H

0 DPPD\RRVEQRIHIFH ) HIYDQ ( 7r
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